SITI NETWORKS LIMITED (Formerly SITI Cable Network Limited)
Regd. Office: Madhu Industrial Estate, 4th Floor, P. B Marg, Worli, Mumbai 400013

UNAUDITED FINANCIAL RESULTS (CONSOLIDATED)

UNAUDITED FINANCIAL RESULTS (STANDALONE)
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Income from operations
Ineone from operations

Other operating income

Total income from operations
Expenses

Cost of materials consuned
Purcha
Carriag

s¢ of stock-m-trade

hanng. pay channel and related costs
Employee benelits expense

Depreciation and amortisation expense

Other expenses

Total expenses

. (Loss)/profit from operations before other income and finance costs (1-2)

Other meome

(Loss)/profit before finance costs (3+4)
Finance costs

(Loss)/profit after finance cost (5-6)

Tax expense

(Loss)/profit after tax (7-8)

Share of profit of assoctates and jomnt ventures
Minority interest

(Loss)/profit after tax, minority interest and share of profit of ass

ates/joint ventures (9+10-11)

Other comprehensive meome
Total comprehensive income (12+13)
Paid-up cquity share capital (Face value Z1/- per sharc)

Fanungs per share (0F % 1/-) (not annualized)
a) Basic
by Diluted

29.028.4
2180
29.846.4

12
14,4399
1.907.3
023406
7.990.3
30,599.3

(752.9)

707.2
“5.7)
35972
(3,642.9)
(293.0)]
(3,347.9)

325
(O%1.7)
(2,633.7)

08
(2,632.9)
79415

©.3)
©.3)

28,5258
3709
28,896.7

18
2097
143408
2.069.8
37178
7.3409
29.880.8

(984.1)

2370
(747.1)
2.800.2
(3,547.3)
2154
(3,762.7)
926.7
(4,689.4)

08
(4,688.6)
79415

(0.6)
(0.0)

30.640.1
3.7540
34,4001

1o.1
14731
14.863.5
14256
39119
70749
28,767.1

5,633.0

489.7
6,122.7
35053
2,617.4

218

1,465.6

0.8
1,466.4
6.770.3

86.050.6
®89.2
86,939.8

[N
9398
43.6243
5.¥89.3
174455
219755
89,900.5

(2,960.7)

14357
(1,525.0)

93643
(10,889.5)

5745
(11,464.0)

3235

37

1.2

(12,6085.2)
24

(12,082.8)
79415

(LO)
(1.0)

76.485.0
42275
80,712.5

282
L4836
40.836.3
4.507.7
111680
174368
754626

5,249.9

1.609.7
6,859.6
104219

(3,562.3)
4207
(3.983.0)
0.9
13381
(3,520.2)
24
(5,517.8)|
67763

(0.8)
0.3)

Statement of Standalon

Income from operations
Net salesfincome from operations

Other operating mcone

Total income from operations

Expenses

Costol materials consumed

Purchase ol stock-in-trade

Carriage sharing. pay channel and related costs

Employee benelits expense

Depreciation and amortisation expense

Other expenses

Total expenses

(Loss)/profit from operations before other income and finance costs (1-2)

Other imcome

(Loss)/profit before finance costs (3+4)
Finance costs

(Loss)/profit after finance costs (5-6)
Tax expunse

Net (loss)/profit after tax (7-8)

Other compreher
Total comprehensive income (9+10)

SIVe income

Paid-up equity share capital (Face value Z 1 per share)

Farnings per share (0F T 1/-cach) (not annuahised)
a) Basic
b) Diluted

159375
29989
18,936.4

1.2
14603
89321
1.360.3
29940
43875
19.275.6

(339.2)

4823
143.3
31522
(3.008.9)
(3,008.9)
0N
(3.008.1)

)
(©.4)

1632
10608
17,985.3

5

33988
44302
20010.6

(2.025.3)

133
(1,891.6)
27028
(594.4)
(4.594.4)
08
(4,393.6)

79413

(0.0)]
(©.0)

1LUSS.Y

2263

25,014.3
34340

2005
3,634.5
34507
183.8
183.8
08
184.6

6.776.3

00
0.0

49.200.5
6.069.7
55,336.2

ol
44513
288001
43893
96328
127313

60,030.9
(4,694.7)]

10278
(3,666.9)
87509
(12,417.8)

(12,417.8)
24
(12,415.4)

79415

1.6y
(1L.6)

64210
107750

57.524.7

1.848.7

10397
35084
102545

(6.746.1)

(6.746.1)
24

(6,743.7)

(1.0y
(Lo




Notes:-
1y reportable b or hical as per Indian Accounting Standard 108 on Opcrating Scgments. Further the

SITI Networks Limited (formerly SITI Cable Network Limited) (the "Company”) predominantly operates in a single business scgment of cable distribution in India only. Hence there arc no
Company's Subsidiaries. associates and joints venture together with Company refer to as "Group” predominantly operate in a single business segment of cable distribution in India only. Henee there are no supamk,l\ reportable busmuss or geographical segments as per Indian Accounting Standard 108, at group level as well
approved by the Board of Directors in their meeting held on February 14. 2017

The above unaudited standalone and consolidated financial results for the quarter and nine months ended December 31, 2016 have been reviewed by the Audit Committee and we

2
3 This statement of unaudited standalone and consolidated financial results for quarter and nine months ended December 312016 is prepared in compliance with Indian Accounting Standards (Ind AS) as notified under the C (Indian A Standards) Rules. 2015 as specified in Scetion 133 of the Companics Act. 2013
read with SEBI Circular CIR/CFD/CMD/15/2015 dated November 30, 2013 and SEBI Circular CIR/CFD/FAC/62/2016 dated July 03. 2016 and other recogmised accounting policics and practices. Conscquently. results for the corresponding periods presented have been restated to comply with Ind AS to make them comparable
4 The Statutory Auditors have carried out limited review of the unaudited standalone and consolidated financial results for the quarter and nine months cnded D ber 31. 2016 as prepared by the of the Company
3 The digitisation of cable networks has been implemented in Phasc 1 and 2 cities starting from November 1. 2012 onwards and Phase 3 and 4 citics arc expected to be digitised by January 31. 2017 and March 31. 2017 respectively. as per the extended the timelines. Owing to the mitial delays in implementation of DAS. all the
Multi-System Operators (MSOs) arc in transition from analogue regime to DAS and are in the process of implementation of revenue sharing contracts w ith the local cable operators (LCOs). Accordingly. the Company and the Group has invoiced LCO's and recognised subscription revenue for the quarter and nine months ended
December 31. 2016 and the corresponding periods presented based on certain estimatcs (net basis) derived from market trends and ongoing discussion with the LCOs. Management is of the view that the ¢ pl of such contracts will not have a s ficant impact on the subscription revenue recogmsed
6 The Company continued to incur losses during the quarter and nine months ended December 31,2016 but in view of the present positive net worth and expected substantial subscription revenue growth. the unaudited financial results for the quarter and nine months ended December 31. 2016 continuc to be prepared on a going concern basis
7 During the ninc months ended December 31. 2016, the Company has acquired 48% cquity share capital in C&S Medianct Private Limited and cfftctive 21.8% cquity sharc capital in Voice Snap Services Private Limited.
8 As approved by the Sharcholders. the remuncration paid to ED and CEO of the Company exceeds the prescribed limits under the Companies Act. 2013. for the period up to September 11. 2016 for which neeessary rep on for dering the proposal has been subi d before Central Government and approval is awaited for the same
9 The Audit Committec and Board of Dircctors noted the utilisation of the proceeds of preferential allotment of Warrants and Optionally Fully Convertible Debentures for the nine months ended December 31,2016, which is in line with utlisation schedule approved by the Board of Dircctors. Out of the total proceeds of ™ 533.000 lacs
the unutilised amount from the proceeds of preferential allotment as on December 31,2016 is Nil lacs.
10 Reconciliation of net loss after tax for the quarter and nine months ended December 31. 2015 as reported under previous Indian GAAP vis a vis Ind AS is as below:-
Rin lacs)
Consolidated Standalone
Quarter ended Nine months | Quarter | Nine months]
December 31, ended ended ended
2015 December 31, [ December 31,| December
2015 2015 31.2015
Net profit / (loss) after tax as reported under previous Indian GAAP 3,904.6 (2,577.0) 1,844.0 (4,956.7)
Adjusunents
Fffeer of recognising nterest expense on lung, ferm borrowmgs and adyances as per effeenve 1o - o o
weerest method ‘3]_) 1_17“‘()) 20.6) (23-1)
oot of acnuimal gun on defined henchit plan fken 0 other compreliensne income T8 [
NMeasurement ot fmnancial asset ar faie value through profic and loss account 23 7.2
ToHfct of provision for expected crodif Toss 229.0] 711
Ettect of recogmuon ot acnvation and ser top boxes panmg charges (2,594.1) (1,144.2)
Tt of prior penod cxpenses - 217.0 .
Ittecr of FSOP (Faplovee Stock Oprion Plan) 132.9) 1734
Loss arbuatable o mnorty nrerest 367.6
Net loss after tax as reported under Ind AS 1,465.6 (5,520.2) 183.8 (6,746.1)
Orther comprehensive meome atfer tux [ 24 0.8 24
Total comprehensive income after tax 1,466.4 (5,517.8) 184.6 (6,743.7)

For andon behalf of theB&ard of Dircetors of

Grmerlf: T\Wj}k Network Limited)
e /

SIGNED FOR q’
IDENTIFICATION
PURPOSES

L1 Previous period's amounts have been regrouped and rearranged. wherever neeessary.




